SPD: Annual General Mandate 2019
On 25 Apr 2019, Danang Seaproducts Import-Export Corporation announced the Annual General Mandate 2019 No. 01/ 2019/ NQ – DHDCD as follows:

Article 1: Approve content of the reports presented at the Meeting as follows:

· The report of General Manager on the result of production and business activities in 2018 and business operation plan for 2019 of the Company

· The report of Board of Directors on activities in 2018 of Board of Directors of the Company

· The report of Supervisory Board on activities in 2018 of Supervisory Board of the Company

Article 2: Approve the audited financial statement 2018 of the Company

The General meeting of Shareholders decides approving the financial statement 2018 of the Company audited by RSM Vietnam Auditing and Consulting Company Limited – Central Branch (a member of RSM International) including:

1. Independent audit report

2. Balance sheet as at 31 Dec 2018

3. Income statement as at 31 Dec 2018

4. Cash flow statement

5. Notes to the financial statements

The audited financial statement 2018 of the Company was signed on 22 Feb 2019, disclosed according to regulations of the law and uploaded full text to website of the Company at link www.seadanang.com.vn 

Article 3: Approve the plan to distribute profit and pay dividend of 2018 of the Company as follows:
	No.
	Contents
	Amount (VND)

	1
	Profit before tax of 2018:
	1,724,902,139

	2
	Profit after tax of 2018:
	1,724,902,139

	3
	Undistributed profit of previous years:
	5,569,770,654

	4
	Distributed profit after tax:
	7,294,672,793

	5
	Distribution of profit as follows:
	6,260,000,000

	a
	Make appropriation of bonus fund and welfare fund
	260,000,000

	b
	Pay dividend in cash with dividend rate of 5%/ par value
	6,000,000,000

	6
	Undistributed profit
	1,034,672,793


The Meeting authorizes Board of Directors of the Company to decide proper time to pay dividend of 2018
Article 4: Approve business operation plan for 2019 of the Company

The General meeting of Shareholders approves the main targets of business operation plan for 2019 of the Company as follows:

	Field
	Unit
	Plan for 2019

	Import and export turnover
	USD million
	35.72

	- Export
	USD million
	32.22

	- Import 
	USD million
	3.50

	Revenue 
	USD billion
	900.00

	Depreciation 
	USD billion
	8.88

	Profit before tax
	USD billion
	11.20

	Dividend rate
	%
	7 %


Article 5: Stop the implementation of plan to purchase share
Approve stopping the implementation of plan to purchase treasury share of Inox Hoa Binh International Joint Stock Company to clear debts and implementing according to the progress of handling the lawsuit of the People’s Court of Yen My District – Hung Yen Province.
Article 6: Approve remuneration of Board of Directors and Supervisory Board of the Company

The General meeting of Shareholders decides approving total remuneration of 2019 of Board of Directors and Supervisory Board of the Company (VND 600 million) and assign chair of Board of Directors of the Company to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company.
- Method of receiving remuneration of 2019 of Board of Directors and Supervisory Board of the Company: the remuneration paid monthly to each member of Board of Directors and Supervisory Board of the Company is 80% of the approved remuneration. Only when the Company achieves expected profit after tax of 2019, the members of Board of Directors and Supervisory Board of the Company receives 100% of the approved remuneration.
- If actual profit after tax of 2019 of the Company is higher than the expected profit after tax of 2019, members of Board of Directors and Supervisory Board of the Company will receive an additional remuneration of 5% of the difference between actual profit after tax and expected profit after tax. Assign chair of Board of Directors of the Company to distribute this additional remuneration to members of Board of Directors and Supervisory Board of the Company.
Article 7: Stop the implementation of changing the stock exchange

The Meeting approves stopping the implementation of changing the stock exchange from Hanoi Stock Exchange (HNX) to Ho Chi Minh City Stock Exchange (HOSE) in 2019 until the Company is eligible to change its stock exchange.
Article 8: Select an audit company for financial statements of 2019 of the Company
8.1. The selected audit company must be one named in the list of audit companies allowed to audit financial statements of public companies listed on the Stock Exchanges by the State Securities Commission and not in conflict with the Company when auditing financial statements

8.2. Authorize Board of Directors of the Company to select the Audit Company reviewing and auditing financial statements of 2019 of the Company

8.3. Assign General Manager of the Company to sign an audit supply contract with the Audit Company selected by the Board of Directors as the Audit Company reviewing and auditing financial statements of 2019 of Danang Seaproducts Import-Export Corporation.
Article 9: Elect 1 additional member of Supervisory Board of the Company in the term of 2017 – 2022:

Approve the resignation letter of Ms. Pham Thi Phuong, who is member of Supervisory Board of the Company. Accordingly, Ms. Pham Thi Phuong was no longer member of Supervisory Board of the Company on 22 Apr 2019

The new member of Supervisory Board of the Company who is elected additionally at the Annual General meeting of Shareholders 2019 is Mr. Vu Dinh Hung (Year of birth: 12 Nov 1979; Homeland: Hai Duong; ID card: 013650333, date of issue: 01 Jun 2013, place of issue: Hanoi Police; current residence: Room 901 – N07 – B3 Blok II – Dich Vong Hau Ward – Cau Giay District – Hanoi).
Article 10: Implementation

This Annual General Mandate was presented and approved at the Annual General meeting of Shareholders 2019 of Danang Seaproducts Import-Export Corporation with approval rate of 100% of total number of shares with voting rights attending the Meeting. This Annual General Mandate takes effect from the date of signature.

This Annual General Mandate is stored at headquarter of the Company and uploaded to website of the Company at link www.seadanang.com.vn and announced to all shareholders of Danang Seaproducts Import-Export Corporation.
